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Disclaimer

Abbreviations: AML: Anti-money laundering; ABYSS: The Abyss (DAICO); ACAD: Academy; ADA: Cardano; BSA: the Bank Secrecy Act; BTC: Bitcoin;
CME: CME Group Inc.; ETH: Ethereum; Fedwire: Fedwire Funds Service; Gemini: Gemini Trust Company LLC; HER: Hero Node; KYC: Know Your
Customer; ICOS: Initial Coin Offerings; Market Cap: Market Capitalization; NYDFS: the New York State Department of Financial Services; p2p:
peer-to-peer; Trading Vol.: Trading Volume; REP: Augur; USDT: USD Tether; XMR: Monero; XRP: Ripple; ZEC: Zcash; zk-SNARKS: zero-knowledge
succinct non-interactive arguments of knowledge

Chart of The Week: Source: Coinmarketcap, Cryptocompare, Standard Kepler Research

Market Cap & Trading Vol.: Source: Coinmarketcap, Standard Kepler Research
The horizontal axis represents the week number in 2018. For instance, 1/2018 indicates the first week in 2018.
The primary vertical axis represents total market capitalization; and the secondary vertical axis represents total trading volume.

Network Fundamentals: Source: Blockchain.info, Blocktrail, Etherchain.org, Etherscan.io, Standard Kepler Research

Thought of The Week: Source: Coincheck, Coindesk, Cointelegraph, Coinmarketcap, Cryptocompare, Gemini, Standard Kepler Research, the New
York State Department of Financial Services, Zcash

Top Crypto Performance Summary: Source: Coinmarketcap, Standard Kepler Research

Top ICOs with Most Funds Raised: Source: ICOdrops, ICOratings.com, Standard Kepler Research
Week Ahead: Source: Cryptocalendar.pro, Standard Kepler Research

Weekly Recap: Source: Coinmarketcap, Standard Kepler Research

Past performance does not guarantee future results.

Opinions and estimates offered constitute our judgment and are subject to change without notice, as are statements of financial market trends,
which are based on current market conditions. We believe the information provided here is reliable, but do not warrant its accuracy or
completeness. This material is not intended as an offer or solicitation for the purchase or sale of any cryptocurrencies. The views and strategies
described may not be suitable for all investors. This material has been prepared for informational purposes only, and is not intended to provide,
and should not be relied on for, accounting, legal or tax advice. Any forecasts contained herein are for illustrative purposes only and are not to
be relied upon as advice or interpreted as a recommendation.

The price of Bitcoin and other cryptocurrencies are highly volatile in nature. It is suggested that clients should perform their own due diligence
and consult a fully qualified independent professional financial adviser before making any investments in cryptocurrencies.

©Standard Kepler, May 2018.

Unless otherwise stated, all data is as of May 20, 2018 or as of most recently available.
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